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Economic Prospects – June 2018 
 

Headlines 
 

 Runnymede Borough Council has bought two prime South East offices, including Pinetrees in Staines-
upon-Thames.   

 The House of Fraser stores in Epsom and Camberley are set to close.  

 Plans to develop the Brooklands College site in Ashford have taken a step forward.  
 

Data and analysis – labour market 
 
Unemployment, measured by the number of Job Seeker Allowance (JSA) claimants, decreased in May by 
145 claimants (to 5,135) relative to the previous month. The unemployment rate - 0.7% - has remained 
steady for over 12 months (since February 2017). The trend over the last 12 months is highlighted in 
Figure 1 below.  
 

Figure 1: JSA claimants, Surrey, May 2017 – May 2018 

 
Nomis: July 2018 

 

Unemployment has increased from a recent low of 0.5% (3,925 claimants) in December 2015 but remains 
low by historical standards. Figure 2 (below) shows the number of JSA claimants in Surrey from May 2008 
to May 2018.                  

                 Figure 2: JSA claimants, Surrey, May 2008 – May 2018 
In the South East the equivalent 
unemployment rate is 1.3% (a slight 
decline from 1.4% in the previous 
month). The rate amongst men in 
Surrey is 0.9%, for women it is 0.5% (a 
fall from 0.6% in April 2018).  
 
Further information on 
unemployment, including 
unemployment rates in Surrey districts 
and boroughs, by age range and by 
duration can be found on Surreyi – see 
www.surreyi.gov.uk.   

Nomis: July 2018 
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Business intelligence1  
 
Runnymede Borough Council has bought two prime South East offices. The Pinetrees complex in Staines-
upon-Thames was bought for £80.7 million. The five building complex comprises around 110,000 sq ft of 
offices leased to tenants including Bupa. Separately, the council has bought the 101,237 sq ft VW 
Financial headquarters in Milton Keynes for just over £50 million. 
 
The games industry in Guildford was on show in June. Representatives from fifteen British embassies 
were welcomed to Surrey to help promote the creative digital sector overseas. Hosted by the University 
of Surrey at the 5G Innovation Centre, representatives from overseas offices of the Department of 
International Trade were keen to hear details of the outstanding strengths of Guildford, and the wider 
Surrey economy, as hubs of creative activity.  
 
Inland Homes has disposed of The Brooklands College site in Ashford. The Brooklands College site was 
bought by A2 Dominion for £94.7 million. Inland Partnerships will undertake the development phase on 
behalf of A2 Dominion. Expected to take four years, the scheme will comprise 357 homes, along with 
commercial and educational space. 
 
Up to 6,000 jobs are set to be lost nationally, including in Epsom and Camberley, as department store 
House of Fraser's creditors approved plans to close more than half its stores. The retailer will shut 31 of 
its 59 shops nationwide. The stores scheduled for closure will stay open until early 2019. 
 
Guildford-headquartered medtech company Angle has raised £12.7 million with new and existing 
investors. The funding will be used to strengthen the company's position in the liquid biopsy market.  
 
Pact Coffee, a coffee subscription service has revealed plans for a new roaster in Haslemere. Pact serves 
more than 40,000 subscribers.  
 
Digitavia, an Egham-based provider of audiovisual design, installation and maintenance services, has 
been acquired by Diversified, a provider of digital media, broadcasting, electronic security, and over the 
top media services. 
 
The Government has published the proposed Airports National Policy Statement which supports a new 
north-west runway at Heathrow Airport. This includes a package of measures to support the affected 
communities and protect the environment. It is estimated the runway will provide benefits of up to £74 
billion to passengers and the wider economy. 
 
The Farnham-based owner of We Buy Any Car has turned down a takeover approach from a private 
equity firm. Apax confirmed that it was in the early stages of considering an offer for BCA Marketplace. 
An update to shareholders by BCA Marketplace said that it had received a preliminary and conditional 
approach from Apax regarding an all cash offer of 200 pence per share on 9 May 2018. 
 
Chertsey-headquartered housebuilder Crest Nicholson has upped its half-year revenue by more than £50 
million. The company turned over £473.8 million in the six months to 30 April 2018. Operating profit over 
the same period rose to £81.4 million.  

                                                 
1 Sources include Insider Media, CoStar Group and Surrey News.  

https://www.enterprisem3.org.uk/node/1549
https://www.gov.uk/government/publications/airports-national-policy-statement
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Bartlett Mitchell, an Egham-based contract catering company has pushed turnover towards the £40 
million mark. The company has an 800-strong team serving 40,000 customers every day at 90 locations 
across London and the South East. In the year to 27 October 2017, the business turned over £39.1 million. 
Pre-tax profits climbed to £885,224. 
 
Brian Gow Roofing Warehouse, a roofing materials distributor with three sites across Surrey and Kent 
has been acquired by a counterpart, Burton Roofing Merchants. Brian Gow Roofing Warehouse has a site 
in Redhill. The deal is expected to take the group's turnover to about £60 million. 
 
Plans for the introduction of a duplex apartment within a four-star hotel in Guildford have been 
recommended for approval. Guildford Harbour Hotel and Spa's application, which seeks permission for 
the proposed construction of a duplex apartment on the third and fourth floors, has been referred to the 
Guildford Planning Committee because more than 20 letters of objection have been received. 
 
Plans to increase capacity on the M23 near Gatwick airport have taken a step forward as Highways 
England gears up for the start of main construction. The plans for junctions 8 - 10 involve converting the 
M23 into a smart motorway, which will help tackle congestion and improve journey times.  
 
Pre-tax profits have increased by more than £120 million at property developer Berkeley Group. In the 
year to 30 April 2018, the business reported a profit before tax of £934.9 million, up from £812.4 million 
12 months earlier. Revenues fell by 0.7 per cent to £2.7 billion.  
 
Control Energy Costs (CEC) has leased over 2,500sq ft in Redhill, moving their office from Coulsdon. The 
energy and water consultant provides tailor-made utility management, procurement and other support 
services to businesses. 
 
Arrow Business Communications, based in Godalming, a business communications company has 
acquired 360 Solutions, a Burton-on-Trent telecoms and IT services provider. 
 
The Competition and Markets Authority (CMA) has invited comments about office services provider 
Restore's completed acquisition of TNT Business Solutions. Redhill-based Restore announced it had 
agreed the £88 million acquisition of TNT Business Solutions in March 2018. Now, the CMA has issued a 
statement to invite comments on the transaction as it considers whether the merger has resulted, or may 
be expected to result, in a substantial lessening of competition within the distribution and service 
industries. The deadline for comments was 5 July 2018. 
 
The Bank of England has published its latest Financial Stability Report, which gives the Financial Policy 
Committee’s views on the current state of the UK financial system. The Executive Summary and full 
report can be found at https://www.bankofengland.co.uk/financial-stability-report/2018/june-2018. The 
Agents’ Summary of Business Conditions for June can be downloaded here.  
 

 
This is your invitation to participate in Gatwick Diamond Meet the Buyers 2018 (21st November 2018 
The Arora Hotel, Crawley) 
 
This is a unique event that connects Buyers to Suppliers across the Gatwick Diamond and wider area. 
Now in its 18th year, Gatwick Diamond Meet the Buyers has a proven track record of generating new 
business.  After the 2017 event, we estimate that over £700,000 of orders have been placed by Buyers 
attending. 

https://www.bankofengland.co.uk/financial-stability-report/2018/june-2018
https://www.bankofengland.co.uk/-/media/boe/files/agents-summary/2018/2018-q2.pdf
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As a Buyer, it is free to attend and brings you opportunities to develop new contacts in your supply chain 
as well as possibly solve project, process or product procurement issues. 
 
By taking part as a Buyer you will: 

 Save time – meeting up to 20 Suppliers that are pre-matched to your business needs in just one 
day 

 Save money – driving down cost and risk in your supply chain  

 Solve issues – meeting innovative local suppliers  

 Support the local economy - enhancing your company's CSR by sourcing from local suppliers  

 Network with peers – meeting with other procurement professionals looking to develop their 
supply chain and share ideas 

 
The Gatwick Diamond Meet the Buyers programme is sponsored by Gatwick Airport, the Gatwick 
Diamond Initiative and Crawley Borough Council and is being delivered by gdb. 
 
For more information and/ or to confirm your interest please email Sally @ Meet the Buyers 
sally@gatwickdiamondmeetthebuyers.com 
 
 

mailto:sally@gatwickdiamondmeetthebuyers.com

